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Tier 1 discoveries in the World : 2009-2018
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st >100koz Au, >10kt Ni, >100Kt Cu, 250kt Zn+Pb, >5kt U,0,, >20 Mt Fe, >20 Mt Thermal Coal

552 >1Moz Au, >100kt Ni, >1Mt Cu, 2.5Mt Zn+Pb, >25kt U,04 , >200 Mt Fe, >200 Mt Thermal Coal Source: MinEx Consulting © October 2019
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“Tier 1” deposits are company-making mines and are large, long life and low cost with NPV
at the Decision-to-Build stage of >$1000m (in 2013 US Dollars) Source: MinEx Consulting © October 2019

“Tier 2" deposits are “significant” and have some of the elements of a Tier 1 but have an NPV of $200 to $1000m
“Tier 3" deposits are modest or marginal deposits, with an NPV of $0 to $200m
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' “Tier 1" deposuts are company- makmg mines and are large, long life and low cost with NPV
at the Decision-to-Build stage of >§1000m (in 2013 US Dollars) Source: MinEx Consulting © October 2019

“Tier 2" deposits are “significant” and have some of the elements of a Tier 1 but have an NPV of $200 to $1000m
“Tier 3” deposits are modest or marginal deposits, with an NPV of $0 to $200m
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m Serendipity

m Prospector
Other

11 Drilling (Sole Method)

= Radiometrics
Visual

m Conceptual/Geological

m Geological Mapping
Known Mineralization

= Geochem

= Geophysics + Geochem

m Geophysics

Source: MinEx Consulting © March 2020
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# Deposit is an (non-economic) extension of the Kupferschiefer district in Poland
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# Excludes South African gold deposits Source: MinEx Consulting © March 2020

## Excludes uneconomic copper deposits from the Kupferschiefer district in Poland
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m Geophysics

Visual

= Geophysics + Geochem
Extrapolated from Known Mineralisation m Geological Mapping
= Drilling (Sole Method)

Effectively all
brownfield targets

Geochem
Conceptual/Geological
m Prospector/Other

As methods become less
effective switch from
Geochem to GPx then to
drilling (sole method)

Source: MinEx Consulting © March 2020
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Note: “Junior Explorer” has no income
“Small Producer” has a single small mine and <§50m pa sales revenue (in 2013 US Dollars)
“Moderate Producer” has 1-3 mines and $50-500m pa sales revenue
“Major Producer” has several large mines and >$500m pa revenue Source: MinEx Consulting © October 2019
“Other” includes industrial companies, major oil companies and private/unlisted companies
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Note: “Other” refers to Oil Companies, Private Companies and Industrial Companies
Discoveries by unknown companies have been prorated Source: MinEx Consulting © March 2017
Figures are adjusted for shared discoveries







